
SUNDAY. JUNE 12. 1921 THE SOUTH BEND NEWS-TIME- S 13

iDSINESSMONEY AND FINANCE Trend of the Markets
The importar.'Interest rat ro.rJnu f.rm. Th

States and probably those most in
need cf counsel and assistance. The
dauee in th emergency tariff law in-
creasing the tariff on Cuban sugar is
unfortunate Ju?t at this t!m as it
tends to restrict the island's largest
market fcr Its leading prcduct and
thus to retard business revival. The
Cuban president is reported a hav-
ing aske-- d the Cuban congress to
raise the tariff 30 per cent on goods

etru-tio- n as a fKfr in pcinl pros- -rencwe : Ftrlr.gcr.cy nf rH anl tim tGoingrfL w r as stimulus to co rami:u?trytcioney at N r"" York an Jur. bcna

at a time when farm prices are un-
naturally lov, neither can the farm-
er sell his meat to the ware-earn- er

when the latter is out of a Job. De-

mand Is turning to the k-- r expensive
cuts of meat, the American Meat
Packers institute reports.
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bu.-ino.-v? apathy..evrth .? , vllr.e that eipcta- - t

tlon or rapil asir.c In th rnTr.eyj
Arkt has net rn ru:fl:4. Call j

proceeding from countries that them

at.t um rat went higher than atj
TX7 t:m nine February. iluch

selves increased the duties on Cuban
products.

More, reason for congratulation is
afforded by the new treaty of amity
and commerce with Mexico which
the American government has pro-
posed. Signing of the treaty would

-- redlt is mil "fror'n" a result of j

STOCKS.
Wh! underlying1 conditions In the

m!n are -- und and lon?-ru- a devel-
opments are broadly helpful. Imme-
diate conditions are admittedly de-jr'lr- .?

and each week brines
transient factors of & disturbing
character. Thi accounts for the
crj-slllz-atl-

cn of bearish sentiment at
th beginning of th past week. The
technical position of tho market
after an almost uninterrupted de-

cline of more-- than a month ehouM
be strong enough to warrant a rally
.:f som proportions. With th rx-ceptl- on

of occasional abrupt decllr.es
the day-to-da- y fluctuations, usually
of a barifh cate, have r.ot chancsl
th general level of stocks radically
during the rat few months. The
list his shown very fir powers of
resltane, which give srround for
hope. Liberty bonds hive moved
downward, then upward. In an active
market.

' 'v.rcrr . . i

f -- hlch hav ten utevil'.y riucAi,
accomplish recognition of the Obre- -
con go vf' r nm r n t.

It will mean money in your pocket to first
consult the C. E. Frank Decorating Co. You'll
find that for the price, our combination of
workmanship and material cannot be equaled
in this community.

At our store you will find everything for
decorating the home. The latest patterns and
designs of wall paper are to be found in our
stock as well as a complete line of paints, oils
and varnishes.

Won't you visit our store and invei gate
our paints and wall papers? e

anä accnmnl-ailor.i- i of farm product. '

i Ttvo Iaflu.':e!, are now heimln? to j

"tha-- out" tMs raws of cr-- ilt er.
i 1 tho appreciation cf value !n .vl-- 1

. . .i

COTTON.
There has hwn little to suggest an

advance in the cotton market. The
movement of exchange, tbe down-
ward trend of stocks, strikes in tho
southern mills, the cotton operatives'
ptrike in England, continuance of the
coal strike there, and the large carry-
over, put by eome above 10.000,000
bales, are all depressing factors.
World taking of American cotton this
year falls behind that cf a year ago.
Th New York cotton market rtanda
well above the lvel of the other cot-
ton markets cf the world. Yet cctton
has held its ground surprisingly well
during May and early June. Sup-

porting it Is the easing tendency of
money, which makes southern grow-
ers better able to hold their stocks.

in building contribute? i: full -- hire
toward inlu5triii depression, and
means of quickening th:s basic in-
dustry aro of direct concern to every
one.

A que stic nr. aire jv-n- t out by the
Southern Pine assoe iation dir-clc.se- s

that 20 cities r.-p'T- t sufficient funis
for building, while 4 report a short-
age: that ware reductions, averaging
15 to 20 per cent for carpenters and
bricklayer, have occurred in only
one-ha- lf of the cities heard from:
and that 43 cities report average re-du?ti- on

in the retail pr.ee of all
staple materials of HT per cent, while
37 report an averag reduction on
lumber of 47 per rent and 12 cities
report an average reduction rn brick
of 2rj per cent.

The tendency in material prices is
still mainly downward, althouch
good authoritiej expect a very grad-
ual descent frorn now on. Thi3 ten-
dency promises a rapidly nrrejerat-ln- g

volume rf construction once
wages fall in line.

"C
t prcaucta or th ra-r- r., and tn '

other ia th approach of harvest-- !
tinrv.

LEAN as a xrhlatle is the
vrt.y Oil Bea Coal Is de-
livered into my cellar.

Ita eaAonal traln on th rrvn!rs of
rortunate.y ir. I'-cera- i r

TV eryrt.m this yir 1? ah' to as

Thar is no dust "whatever. My
whit dress remains clean while
I watch th ran fill my ccal tin
full of cc.il which Is real ccal
and makes my houso as warm a3
warm can be."

Tteal I be Goal -- man chats

tn burden In a rr.f'ure 1m
Ysr.l since- - 121' Rankers expert

What !s Ahead of
the Railroads?

rUR statistical department
has prepared a concise but com-

prehensive analysis of the railroad
fituation that ehould be read by all
who hold or contemplate buying
railroad securities.

It wül help you to ret a
clearer view of tho future of these
securities, as it contains much data
relating to physical conditions and
leriilation, as veil as f.nanscs.

Write ns for a fire copy cf
"Wluiilx Ahead of the Railroads

C.E.Frank Decorating Co
egu-- ir demands for money to,

jiv the crops, Inasmuch aj credit j

niitlons differ In different flections, j

yThe mid-yea- r dividend and Interest j

J payments ar another disturbing fac- -
i tor In the money market, tendir.sr to
I produce a temporary' stringency. In
j ordinary years th mi i- - Inter ,

l strinsrency abates quickly and is fol-- .
) lowed by eay money in AUsU: and

an lncreaeo in demand for rredlt ac- -

Jacob Hoffmann
814-8'J- O 6. Mlciilan St.

Main 3470 Lincoln 5S90

104 W. DIVISION ST. LINCOLN5S93

GRAIN.
The praln markets have been un-

settled after the phenomenal advance
In wheat, and price fluctuations aro
erratl". Crop estimates and .veather
reports Are the dominating Influ-
ences. Harvesting haj begun in
southern Kar.eas and the movement
of new wheat will Ftart earlier than
last year. A liberal Quantity may
arrive at terminal markets before
July 1. Sentiment in all grains 13

somewhat mixed. Com receipts con-
tinued large during the first week in
June, but a draught scare in July
may quite possibly endow this
gnin with greater strength. With
.stock3 pretty well cleaned out, new
wheat is needed to stabilize the mar-
ket. Crrn planting has been com-
pleted and a large cror is predicted.
Oat3 cannot seem to pull out of
their slump.

WOOL.
Manufacturers' wool e.torks in-

creased upwards of 50,000,000
pound3 during the first quarter of the
years, according to government sta-

tistics recently published. Dealers'
stocks remained about the same.
Foreign wools incrfaed 70, 000, 000
pound, while domestic wools de-creas- M

about 1?. 000, 000 pounds.
Woolen mills continue quite active.
Shearing has been general through-
out the west. The range of prices
paid for wool phows little change.
Foreign markets are buoyant. The
United States government will con-

duct another wool sale on Ju:e 2?,
offering low grade wool as hereto-
fore. Many foreign market are now
too high to permit importations into
this country.

commod.'ttion during September and j

October, when fall trade, begins. In
1313 and 132 conditions vcr extra-- j
ordinary and tim money hld or In- -'

FOREIGN COMMERCE

Trade depression still afflicts the
youthful and hitherto thrivir.tr re-
publics of Latin-Americ- a. The .attitude
of the United States shot:! 1 be on of
frienily interest rind unstinted help-
fulness. Xct only do the smaller
S'.uth and Central American states
nee-- support, but this country has
built up a profitable trade with
them which it cannot afford to lose.

Cuba ar.d Mexico are the nearest
southern neighbors of thp Unite '1

Investment Banker
137 Seeth U Salle SU Ch'so

creaefi it July gain during subse- - i

w tjuent months. j

1 Th fe-lera- l r'n'C and New Trrkj
f banks hve ntrensrthen'-- d their pes4.- -

v tlon consistently, and the York j

Associated banks now show a reduc- -

Tion in loans amounting; to more than i

i half a billion as compared with June,
j 1320. and of nearly a billion dollars
V as compared with the high point iiiilESliäEi?iVeached last October. ("crnorate

Tö)
?v Ä

After the recent sharp decline in
all livestock values further depres-
sion in live mutton 13 foreseen. June
usually brings a slump in hogs. Vol-
ume of receipts will partially govern
the catt'e market. Hot weather and
industrial repression will figure as
demoralizing influences during the
summer. Just as the wage-earn- er

rannot sell his product to the farmer

METALS.
Absence f demand by the ultimate

consumer is depressing the steel in-

dustry in a degree not hitherto ex-

perienced in reoent years. Further
wage and price reductions are freely
predicted. Production has reached
a very low point. The copper mar-
ket is quiet.

pil li.l llil.fi VM. ri'r-- , to n , i , ,i e u n nleven and eiht pe rcnt-- The total
was 000 roughly, compris-
ing railroad, industrial, and public
utility issues. TH5rMTn of mm Indiana

trOttn
furniture illawtrattM 0 !

nf &rxfyirg fW tri
For tniUirtb it jcmnaMian
tf m norm's .hmracir.Why France is Able to MaizeAGRICULTURE

Strides in ReconstructionMeasures designed to improve the
farmer's credit situation are receiv-
ing vigorous support-- The senate has
passed Sen. Curtis' bill authorizing a

Tain cf $50,000.000 through the fed- -

eral farm loan banks at not more
Vthan 5H per cnt Interest. Pres t

Harding recommends legislation au- -

J thorizing the treasury to make avail- -

able through the-- War Finance cor-- )
poration $50.000,000 to cattle raisers.

j The "western senators who have
banded together for united action in

If so, you'll find that our representative has a
mighty important message for you. Elaborated Roof-
ing is now selling at normal prices and the same high
standards of construction are being carried out

Now is the time to roof. The weather is hot and
the roofing easily conforms to the shape of the roof
deck. Remember, there is no dirt, muss or litter in the
application of Elaborated Roofing.

It's the most modern of all roofing and above all
it's fire resisting. Won't you allow us to figure with
you.

Elaborated Roofing Co.
A. V. Logsdon, Mgr.

MAIN 2403 218 N. MICHIGAN ST.
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behalf of the farmer Intend pressing
the Kenyon rural credit bill as soon
tu the Large appropriation Mils are
out of the way.

Tk. T.' A . - VIII 1 . ,1 4

Woodwork of Extra Value
Millwork acts as a beautiful frame to

INDIANA the charm of interior settings. The
ordinary stock trim fails in this, because it is not
made to fit any special architectural design.
By choosing Indiana Millwork you can get trim that
harmonizes with the atmosphere of your home. And
because it can be chosen from stock patterns fashioned
architecturally correct you can get it at a moderate
price.

Indiana Milltrorh, is delivered by truck direct from the
mill to your lot. insuring prompt action and perfect con-

dition on arrival. Call us up for further particulars.

Indiana Lumber & Mfg. Co.
742 South Michigan Street

sition. This is the explanation of the
rüo in French exchange. During the
last three months the people of
France have been doing more for the
rest of the world than the rest of the
world has been doing for France.

Tho Future.
It would be idle to suggest that

Franc is out of her troubles. She
has very grave problems ahead of
her. It is to be hoped that with the
settlement of the German Indemnity
she will be able to reduce the size of
her army.

It is to bo hoped, also, that the
counsel of her wisest leaders will
prevail with reference to the. hand-
ling of'her domestic debt.

The solution of these problems will
call for all the patience, the cour-
age and the capacity of the French
people.

But no one who knows the French
can doubt that they will be solved,
and to thoso who have always be-

lieved in France, the remarkable im-
provement of her condition in the
past six months has been an inspir-
ing justification of their laith.

France has still a long road to
travel, but sho has distinctly turned
the corner. And she has turned the

J standardize, agricultural paper, thus

BT DWIGnT W. MORROW,
Of J. P. Morpan & Co.

In making an estimate of th re-
covery of Europe frorn the devasta-
tions of the great war we ar all in-

clined to lay too much stress upon
physical destruction.

The great los to Europa was the
loss of lives.

In some countries also there was a
great loss of organizing skill, in the
capacity of men to cooperate vlth
each other.

If men can but retain their con-
fidence, in each other, their faith in
their prove rnments, the property
losses will soon be made up.

It should be true in the future as
it has been true in the part that
character and capacity and skill in
organization will be the qualities
which will determine the worth of
individuals and of nations.

Gained in IVncr.
In the recent war. France suffered

heavy losses of a physical nature,
but she achieved great gains in pow-
er of organization.

Her external debt today in gold
franco Including the debt to the
governments of Great Britain and
the United States is something less
than seven times the amount of in-

demnity she paid in less than three
years after the Franco-Prussia- n

war.
The differences between then and

broadening the market for it, and to
afford a longer period for payment
than a deposit bank can grant.
It makes provision for one corpora-
tion to do a general banking and
credit business with an ample supply
of cheap capital and control by re-
sponsible farmer members, and for
another corporation authorized to do
a general cr multiple insurance bu3i- -

Bernard Baruch openly approves
th 1100,000, 0C0 finance corporation

North Side Lumber Yard
Mihawaka Lumber YardEt Side Lumber Yard

Wut Side Lumber Yard
14tvv. ii;.,;-- 'i : r-;."-

-- . .
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fojected by the grain growers as an 1 corner more quickly than anyone
would have believed possible three
years ago.

attempt to a?sist and supplement, not
to destroy present marketing facili-
ties. It will endeavor to secure the
money cf the individual investor for

y.-.V..- - JMC.- -. lly: NCVL-':"- Art and Economy in Home Buildingrop marketing, Baruch explains,
and but adapts the short-tim- e obli
gation to agriculture. Its proposed
methods he characterizes sound
financing. The finance corporation
ji a big undertaking, promoted to

M W ifill a big nee I.
The department of agriculture's

A GOOD INVESTMENT
Worn-ou- t rugs and carpets

will make you handsome
rugs.

When your rups need
cleaning call us, as we do re-oairin- g,

sizing and dyeing.
Also feather renovating.

South Bend Carpet
Cleaning & Weaving Co.
566 Laporte Av. Main 844
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now are. not easily appraised, but it
may well be that France today is
better able if she maintains the
spirit to do fo to carry an external
debt of 33 billions of gold franc,
than she was to ray an external deft
of Ave billion gold francs then.

Is Sclf-Sustainin- g.

At all events, what Franco has
accomplished in the payment of her
external debt In the last elx months
is little less than amazing.

Her external debt reached its
maximum roint at the end of Sep-

tember. 1920. At tht time it
amounted to 35,328 million francs.
At the end of March, 1921. her total
external debt amounted to 32.723
million francs, a reduction of over
2. 00,000. flOft gold francs, or some-
thing more than $500.000,000.

The truth is that France is again
becoming a self-sustaini- ng sountry.
She is reducing her imports of food-
stuffs; she Is developing a surplus of
goods for export.

This is the fundamental explana-
tion of the change in the French po- -

Welfare Loan Society
of South Bend

DIVIDEND NO. 4
Will be paid on the preferred shares
of this rociety at the rate of S per
cent per annum. July 1, 1921. to
stoev aol-der- s of record June 15. 19 21.

A. A. SCHIEB, Treasurer.

l '.C VV' ' r' '"-- c ;;'7""' irrtig' T' I ... wj

recent bulletin on federal aid roads
discloses that more than two-thir- ds

of the federal aid roads built or now
under construction are of earth, sand.
- : or gravel, and have cost les
than one-thir-d cf the total amount
expended, as compared with nearly
50 per cent of the estimated cost ap-

plied to 4.S3 0 miles cf hard-urface- d

roads. The department prescribes
a study of local conditions by an en-

gineer of the, bureau of public roads
to determine the most suitable sur-
face on a basis of service together
with minimum cost for building and
maintenance. Local conditions vary
widely.

Every farmer knows that a gravel
road In perfect condition has no su-

perior. Judged from eeveral stand-
points. Plain dirt roads in fair wea-

ther have a softness and resiliency
that no cement road ever possessed.
Nevertheless, the cement road, de-flp- ite

its high initial cost, enjoys in-

creasing popularity because it pre-

sents a smooth, hard, even surface
for motor vel in all weathers.

The senate evidently has plans for
control cf the packers Quite different
frcm thoso cf the hous?. I: uili srjb-stiut- e

its own b:il for the Haugen Mil
passed recently by the house. The

bll'U m-- ' '5;. n 18 fS 5 I I
.
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Your Savings Earn
7 Interest

V.Tien invested in our First
Mortgage Real Estate Gold
Bonds. Maturities 3. 4. 5 years.
Theso Real Estate Gold Bonds
aro secured by Keal Estate
worth approximately twice the
amount of bonds issued, and
aro tlso the direct obligation of
Pecuritl.-v- j Investment Corpora-
tion (net assets over $225,000.)
Our Real Estate Gold Notes are
in many respects more attrac-
tive than the usual mortgage or
land contract loans.

These bends are Issued In
hums of
$100.00 $500.00 and $1,000

s i :crnm i:s ixvi:stm e.vt
CORPORATION

122 So. Main St.. 201 Ccnverva-tiv- e

Life Bid?.. South Bend.
Indiana. Phone MS50.

Vr ..V ' . . . . :. .
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fact of most Importance in this oon- - rction is the evident determination
both house to put the packers un- - pH-- i;j .1 - ammmw ilr c.oser Eu;'en.f;o;i u.a-- i ever

3PT?re, presumably in the interests cf I i
Lthe farmers and the public I ran h n

-1-: t eew G r j
FIVE POINTS ... 1
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1rre I ALCOVfXSomnanvLillian and Louise Hoke of T

Do You Want to Live
Close In?

Are you one of the many people who insist
upon living conveniently close to business or of-

fice? If so, you know how difficult it is to lo-

cate a desirable residence in a good, close-i- n

neighborhood. Such properties do not stay long
on the market.

This residence, 516 N. St. Joseph St., is for
sale. It was built by its present owner as his
permanent home. As a result there are all of
those litte extra conveniences not to be had in a
built-to-se- ll property at twice the price. Auto-
matic heater, soft water lift, downstairs toilet and
lavatory, firepace, ample pantry and cupboard
space, and many more "extras" are installed
here.

There are seven rooms, oak finished down-
stairs, including three very large and airy sleep-
ing rooms, here is an attic over the whole house
ns well as a basement complete under it. In
every detail this home is what you want. And
because it has just been completely repainted
and redecorated, the buyer would have no other
expense than the price, $8,500, for years to
come. This home can be bought on a part cash
basis.

WILLIAM HAPP
REALTOR

207 S. Main St. Phone: Lincoln 1571

1'Cou; wrr fucsts Sunday of their

h rgrandparents. Mr. ana 31 rs. Gecrge
Darkles.

s ar.i iIfr. and Mrs. James Wii! HiA ... iTW Jdacghter. Geraldin. --nd Mrs. Roa
tviU'amj and ditxhter. Gladys, mo- -

Ü
cored to Knox Tue-sda-y, where they
attended the funeral of a relülve..

1

SlOO KAM

Misses TheJma and Elvs Wllkersn
c? South Bend wero Surniay at
the. Deep hern.

T.fra. Ora Taylor and daughter.
Mrs. Harry Carleton. wr South
Eer.i visiters Mcr.liy.

A. TL Vriüiirr.s of Wt Liberty, O..
Is the puest of his sister, Mra. James

rLOCS PLAJf m

u E7

Main 2920
123 N. Main St.

SPECIAL
ATTRACTIVE

PRICES
ON

HOUSE WIRING

Electric Accessories
Electrical Repairing

of All Kinds
All Union Labor

1 v.::i:ams. an 1 family.

j FV.'.y l"0fff men who wore the
jnlfTm cf 'he United States during

will put you in your own
home. If you can show that
you are right and are earnest
and want to stop paying
rent, answer this ad. .Cu-

riosity seekers please do not
answer. This is not a fake
ad. Add ress

LEINBACH-HUMPHRE- Y

Sc TORREY
522 Farmers Tniit BIdg.

Main 754

'As snug as a bug in a rug in Winder, 'As cool as a cucumber," in Sum-

mer.' That's what I would call it," said "a June bride," when considering this
inviting looking Bungalow.

This plan gives a choice of either a 5-ro-
om or 6-roo-

m home with big closets
and the garage "right oft the kitchen. ' Also, note the combination steps and
driveway, which not only adds to the aopearance but is economical as well.

! y war ar cut of employment in
W . . Tcrk city today. W. B!ye. fcr- -

mr!y of T'. S. Employment servic.

Mankind has fallen on tims when
tr.ere 1 no hope for It if some com
munities ek isolation while others !
indulge in unretr inM ambition for
empire. Prti t Warren G. Harding.


